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This document outlines the standards and compliance measures Myrtle Equities implements to adhere to the
European Securities and Markets Authority (ESMA) Benchmark Regulation (BMR). This regulation governs the
creation, maintenance, and administration of financial benchmarks within the European Union, ensuring
transparency, reliability, and accountability. The document details Myrtle Equities' approach to governance,
oversight, data integrity, and conflict of interest management, aligning with ESMA’s rigorous requirements. By
adhering to the ESMA BMR, Myrtle Equities reinforces its commitment to delivering indices that meet the
highest regulatory and industry standards in the EU.
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1. Introduction

The European Securities and Markets Authority (ESMA) Benchmark Regulation (BMR) provides a
comprehensive regulatory framework to ensure the integrity, transparency, and reliability of financial
benchmarks within the European Union. Myrtle Equities Global LLC, as a leading index provider, is fully
committed to adhering to this regulation. Through robust governance structures, operational
procedures, and compliance mechanisms, the company ensures that its indices align with global best
practices and foster market confidence. This document outlines the company’s approach to meeting
the BMR’s regulatory requirements, demonstrating Myrtle Equities' dedication to transparency and
accountability in benchmark administration.

2. Scope of the Regulation

The ESMA BMR is applicable to administrators, contributors, and users of benchmarks within the
European Union. As a benchmark administrator, Myrtle Equities complies with all relevant aspects of
this regulation. Specifically, the company focuses on governance and oversight, ensuring robust
processes for benchmark administration. Transparency in methodology and input data is a priority,
along with comprehensive management of conflicts of interest. Myrtle Equities also maintains
rigorous operational controls to safeguard the integrity of its benchmarks. This regulation applies to all
benchmarks used in financial instruments, contracts, and investment funds governed by EU law, and
Myrtle Equities is dedicated to meeting these stringent standards.

3. Governance Framework

Myrtle Equities has established a strong governance framework to ensure compliance with the ESMA
BMR. The Oversight Committee plays a critical role in this structure, providing independent
supervision of benchmark operations. The committee is tasked with ensuring adherence to the
regulation, reviewing and approving benchmark methodologies, and monitoring potential conflicts of
interest to maintain impartial decision-making. Its composition reflects a balance of expertise and
independence, guaranteeing objective oversight of benchmark administration processes. In addition,
Myrtle Equities has implemented a conflict-of-interest policy in compliance with Article 4 of the
regulation. This policy includes measures such as separating index calculation from commercial
functions, conducting regular audits to maintain impartiality, and disclosing potential conflicts in
publicly available methodology documents.
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4. Benchmark Methodology

Myrtle Equities places significant emphasis on transparency in benchmark methodologies, in line with
the requirements of the ESMA BMR. Detailed methodology documents for all indices are published,
providing comprehensive information on the objectives and design of each index, the sources and
nature of input data, the calculation procedures, and the governance measures ensuring
methodological robustness. To maintain the relevance and accuracy of its indices, Myrtle Equities
conducts regular reviews of its methodologies as mandated by Article 5. These reviews address
changes in market conditions, ensure the methodologies remain fit for purpose, and incorporate
feedback from stakeholders and the Oversight Committee. By doing so, Myrtle Equities upholds its
commitment to producing reliable and transparent benchmarks.

5. Data Integrity

Ensuring data integrity is a cornerstone of Myrtle Equities’ compliance with the ESMA BMR. Input data
used in benchmark calculations is held to the highest standards of accuracy, reliability, and
representativeness. Transaction-based data is prioritized whenever possible, and clear hierarchies
and fallback procedures are in place for instances where such data is unavailable. To further enhance
data reliability, Myrtle Equities regularly audits its data sources. In compliance with Article 8 of the
BMR, detailed records of input data, calculations, and decision-making processes are maintained for
a minimum of five years. This comprehensive recordkeeping approach supports transparency and
facilitates regulatory audits.

6. Contingency Plans

To address potential disruptions, Myrtle Equities has developed robust contingency plans in
accordance with Article 28 of the BMR. These plans outline clear procedures for the cessation or
material change of a benchmark. Communication protocols ensure that stakeholders are promptly
informed of significant changes, while predefined action plans manage the operational impact of such
events. Additionally, procedures for transitioning to alternative benchmarks are established to ensure
continuity and mitigate market disruptions. By implementing these measures, Myrtle Equities
reinforces its commitment to maintaining reliable benchmarks under all circumstances.

7. Registration and Supervision

Myrtle Equities is officially registered as a benchmark administrator with the relevant competent
authority under Article 34 of the BMR. This registration affirms the company’s full compliance with all
applicable regulatory requirements. It also subjects Myrtle Equities to periodic supervision and audits
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by regulatory bodies, ensuring continued adherence to the highest standards of benchmark
administration.

8. Stakeholder Engagement

Engaging with stakeholders is a key component of Myrtle Equities’ approach to benchmark
administration. The company conducts public consultations on significant methodology changes to
gather valuable feedback and ensure that its indices meet market needs. Open communication
channels are maintained to facilitate stakeholder input, and annual compliance reports are published
to provide transparency into Myrtle Equities’ adherence to regulatory requirements. These efforts
reflect the company’s dedication to fostering trust and collaboration with all market participants.

9. Conclusion

Myrtle Equities’ commitment to compliance with the ESMA Benchmark Regulation underscores its
dedication to integrity, transparency, and accountability. By adhering to the stringent requirements of
the BMR, the company ensures its indices serve as reliable and trusted benchmarks that support
market stability and investor confidence. This document demonstrates Myrtle Equities’ ongoing efforts
to align with regulatory standards and uphold the highest levels of operational excellence.
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DISCLOSURE. Myrtle Equities Global LLC ("Myrtle Equities," "MEG") is a global index provider located at 228 Park Ave S, New
York, NY 10003. Myrtle Equities is a limited liability company registered under the laws of the State of New York and complies
with all applicable business and finance-related rules and regulations set forth by the State of New York and the United States
government. This document has been prepared to disclose the methodologies used by Myrtle Equities in calculating and
maintaining its proprietary index price levels. It is intended solely for informational purposes and is not designed to provide
investment, financial, legal, or tax advice. By accessing this document, readers acknowledge and agree that it is their
responsibility to consult with appropriate professionals regarding their specific circumstances and requirements. Myrtle
Equities is not a financial advisor, broker, or investment advisor. The information provided within this document and any related
materials is not intended to be, and should not be construed as, a solicitation, recommendation, endorsement, or offer to buy
or sell any securities or other financial instruments. The methodologies described herein are developed and maintained solely
for the purpose of creating and managing proprietary indices.

While Myrtle Equities strives to ensure the accuracy, reliability, and completeness of the information provided in this document,
it does not guarantee or warrant the same. All information and methodologies are provided "as is," without any express or
implied warranties, including but not limited to warranties of merchantability, fitness for a particular purpose, or non-
infringement. Readers are advised to verify any information obtained from this document before relying on it for any purpose.
Investing in financial products that are linked to or based on the indices calculated by Myrtle Equities involves inherent risks,
including but not limited to market volatility, currency fluctuations, and changes in economic or regulatory conditions. Myrtle
Equities is not responsible for any losses, damages, or liabilities that may arise from reliance on the methodologies, data, or
indices provided.

Myrtle Equities complies with all applicable regulations governing index providers, including those relating to transparency,
accuracy, and conflict of interest mitigation. However, the regulatory landscape may evolve, and Myrtle Equities reserves the
right to amend its methodologies and disclosures to remain in compliance with all relevant laws and guidelines. All intellectual
property rights in the methodologies, indices, and related materials developed by Myrtle Equities are the exclusive property of
Myrtle Equities Global LLC. Unauthorized use, reproduction, or distribution of any such materials is strictly prohibited and may
result in legal action.

Any reference to third-party data, tools, or resources within this document is for illustrative purposes only and does not
constitute an endorsement or affiliation. Myrtle Equities disclaims any responsibility for the accuracy, reliability, or
completeness of information provided by third-party sources.

Myrtle Equities reserves the right to modify or update this Disclosure Statement at any time without prior notice. Any changes
will be effective immediately upon publication.
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