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Summary

U-Haul is a well-known American moving equipment and storage rental company. However, U-
Haul is more than just a rental service provider; it is part of a larger conglomerate known as the U-Haul
International, Inc., which operates under the parent company AMERCO (American Equipment Rental
Company). This conglomerate serves various sectors of the transportation and storage industry and
offers a wide range of products and services to customers across the United States and Canada. In
addition to truck and trailer rentals, U-Haul also offers various other services and products related to the
moving and storage industry. These include packing supplies such as boxes, tape, and packing peanuts,
as well as towing equipment, trailer hitches, and vehicle accessories. U-Haul operates its own retail
stores, which stock these items, making it a one-stop shop for customers planning a move.

It also offers truck, trailer, and equipment rentals for moving and storage purposes to
individuals, families, and businesses. With a diverse fleet of vehicles and equipment, U-Haul caters to
various needs, whether it's a small-scale residential move or a large-scale commercial relocation. Their
rental service provides customers with flexible options and allows them to choose the most suitable
vehicle or equipment for their specific requirements. In addition to its rental services, U-Haul operates
its own retail stores. These stores are conveniently located and offer a wide range of packing supplies
such as boxes, tape, and packing peanuts. Moreover, U-Haul's retail stores also stock towing equipment,
trailer hitches, and vehicle accessories, providing customers with a comprehensive one-stop solution for
all their moving and transportation needs.

Maintaining an extensive network of rental locations across the United States and Canada, U-
Haul is able to grow its international market share. These rental locations are strategically placed near
residential areas and major highways, ensuring convenient access for customers. The widespread
presence of U-Haul locations allows individuals and businesses to easily find a rental facility in their
vicinity, saving time and effort in sourcing a suitable rental option. U-Haul distinguishes itself by
providing self-service with their approach to moving and storage. Rather than providing full moving
assistance, U-Haul empowers customers to handle packing, loading, and unloading by themselves.

It operates a network of storage centers known as U-Haul Storage Centers. These facilities
provide secure storage spaces in various sizes to accommodate short-term or long-term storage needs.
With features like climate control and 24/7 security monitoring, U-Haul Storage Centers offer customers
peace of mind knowing that their belongings are kept safe and protected. U-Haul goes beyond just
rentals and storage. The company also offers a range of additional services to support customers
throughout their moving process. This includes online resources and tools, such as packing and moving
guides, to help customers plan and execute successful moves. These resources provide valuable
information and tips to optimize the moving experience and ensure a smooth transition to a new
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location. Furthermore, by Leveraging its expertise and resources in the transportation and storage
industry, U-Haul International, Inc. engages in various business ventures. These ventures may include
partnerships, acquisitions, or expansions into related industries, allowing U-Haul to diversify its offerings
and further strengthen its position as a leader in the market.

Over the years, U-Haul has earned a reputation as a trusted and reliable option for individuals
and businesses seeking moving and storage solutions. With its comprehensive range of services and
products, U-Haul caters to diverse customer needs and strives to provide exceptional customer service.
The company's commitment to quality, convenience, and affordability has made it a go-to choice for
many, instilling confidence and trust in its brand.
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Analysis

Fundamental
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U-Haul Holding Company has consistently reported weak earnings over the past few financial
qguarters while also reporting lower-than-forecasted earnings since the third financial quarter of 2022.
The largest gap between forecasts and reported earnings per share was in the most recent quarter, the
fourth quarter of 2022, where the company missed estimates by 0.47 even with the lower estimate. EPS
forecasts are made by analysts who take many factors of a company’s revenue into consideration and if
U-Haul consistently is not able to reach estimates, then their value as an asset becomes unreliable and
drops. It should also be noted that U-Haul has reported lower-than-estimated EPS from the final quarter
of 2021 to the final quarter of 2022.
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Technical
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On a long-term scale U-Haul had been on an up-trend since the beginning of 2022, to
which the stock began to slowly lose value. The asset had experienced a rally in November of
2022 due to its parent company (Formerly AMERCO) releasing a new common stock, but even
with that rally U-Haul has been in a down trend since the beginning of 2023. In early February
the stock released their third quarter earnings for 2022, which was much lower than estimates.

This loss in asset value and earnings come from an overestimated market of self-moving
and self-storage, where U-Haul had increased their inventory for both markets but experienced
less interest for both products. Along with the parent company reporting lower earnings along
with U-Haul itself, U-Haul has been left in a position where its asset suffers, and where
investors do not trust the stock.
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Disclaimers

The content by Myrtle Investment Strategies is in no way a solicitation or offer to sell securities or investment advisory services.
Myrtle Investment Strategies is not intended to be a source of professional advice. Our content is intended to be used and must
be used for informational purposes only and this is not a place for giving or receiving financial advice, advice concerning
investment decisions or tax or legal advice. It is very important to do your own analysis before making investment decisions. No
Financial Advice Provided: Myrtle Investment Strategies provides general information and analysis related to investment
strategies and financial markets. However, the information we provide should not be considered as personalized financial
advice. We strongly recommend that you consult with a qualified financial advisor or professional before making any
investment decisions. Each individual's financial situation is unique, and the content we provide may not be suitable for
everyone. Accuracy of Information: While we strive to ensure the accuracy and timeliness of the information presented, Myrtle
Investment Strategies does not guarantee the completeness, reliability, or accuracy of the information provided on our
platform or in any other communication channels. Market conditions, economic factors, and other variables can change rapidly,
and the information we provide may become outdated or inaccurate. We encourage users to verify any information before
making any investment decisions. Risk and Losses: Investing in financial markets carries inherent risks, including the potential
loss of capital. Myrtle Investment Strategies does not guarantee any specific investment outcomes or returns. The investment
strategies we discuss or recommend may not be suitable for all individuals, and past performance is not indicative of future
results. We strongly advise users to carefully consider their risk tolerance and financial goals before making any investment
decisions. External Links and Third-Party Content: Myrtle Investment Strategies may provide links to external websites or
include content from third parties. These external sources are beyond our control, and we do not endorse or take responsibility
for the accuracy, reliability, or content of any external websites or third-party information. Users should exercise caution and
conduct their own due diligence when accessing external links or relying on third-party content. Legal and Regulatory
Compliance: Myrtle Investment Strategies operates within the legal and regulatory framework of the jurisdictions in which it
operates. However, laws and regulations related to investments and financial markets can vary. The information we provide
may not be applicable to or compliant with the laws and regulations of your specific jurisdiction. Users are responsible for
understanding and complying with the relevant laws and regulations governing their investment activities. No Endorsement or
Warranty: Any mention of specific investment products, services, or companies on the Myrtle Investment Strategies platform or
in our communications should not be construed as an endorsement or recommendation. We do not provide any warranties or
guarantees regarding the suitability, performance, or quality of any investment product, service, or company mentioned. Users
should conduct their own research and due diligence before engaging with any investment products, services, or companies. By
accessing or using the information provided by Myrtle Investment Strategies, you acknowledge and agree to the above
disclaimers. These disclaimers are subject to change without notice. It is recommended to review them periodically for any
updates.
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